The current U.S. housing market and financial crisis have
caused tremendous stress and heartache for families across
America. During times like these, there are always a certain
percentage of homes or homeowners who are distressed.
According to the Mortgage Bankers Association”, as many
as 1 out of 10 homes are either delinquent or in foreclosure,
and unfortunately, 7 out of 10 homeowners in foreclosure
proceed without the assistance or advice of real estate
professionals or mortgage representatives. If you or someone
you know is among the millions of people affected by the
prospect of foreclosure, understand that you have options.

0 ns Be sure to talk to a professional to find the best option for your

specific situation.
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1. Default—homeowners must miss a payment or default on payment for the property to enter the foreclosure process.
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2. Legal Notice—the lender of the foreclosing property must notify homeowners thar they are entering into the foreclosure process.

3. Bank Sale or Auction Date—homeowners are informed that they have a bank sale or auction date at which point the foreclosing
mortgage company will gain control of the property.

4. Redemption Period—the period of time in which homeowners may present payment to the bank and regain possession of
their property. (Not all states have a redemption period.) : “+ ooGoFor

For more information, contact your real estate agent or mortgage representative. www.Portlandrealestatecareer.com



